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REDESIGN AND OPTIMISATION OF FOUNDRY EQUIPMENT USING VALUE ANALYSIS METHOD
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Abstract: Implementation of Value Analysis in designing of  industrial equipment is a demonstrated need for a long time in highly developed industries. The paper presents a complete study of Value Analysis applied concretely to a selected part of equipment. The phases and iterative operation of the Value Analysis method are presented. Value Analysis combines both engineering and economics without, however, placing neither engineering or economics first. They both are similarly important, as can be concluded by the end of this paper. 
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